ABOUT THE COURSE:

COURSE NAME

INCOME TAX & GST

TOTAL DURATION: | 45 HRS

MODE OF
DELIVERY

PHYSICAL CLASSROOM TRAINING AT
RESPECTIVE COLLEGES

TOTAL MARKS:

75

OVERALL
COURSE
OBJECTIVE:

The objective of this course is to provide college
students with a skills of income tax and Goods
and Services Tax (GST) concepts, principles,
and compliance requirements. The course aims
to equip students with the knowledge and skills
necessary to navigate the complexities of
income tax and GST systems, their implications
on individuals and businesses, and comply with

relevant tax regulations.

LEARNING
OUTCOME:

1.

Comprehend the various provisions,
regulations, and compliance requirements
related to income tax and GST.

Calculate income tax liabilities for individuals
and businesses. v Prepare and file income tax
returns and GST returns.

Apply tax planning strategies to optimize tax
outcome.

Analyse the tax implications of different
financial transactions and investment decisions
in the Indian context.

Evaluate and interpret Indian tax laws, rulings,
and case laws. v Demonstrate knowledge of
international taxation and transfer pricing
concepts as applicable.

Develop problem-solving an analytical skill in
the context of income tax and GST.
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TABLE 3: OVERALL COURSE LEARNING OUTCOME
ASSESSMENT CRITERIA AND USECASES

LEARNING
OUTCOME

ASSESSMENT
CRITERIA

USECASES

Filing Income
Tax for Ind
ividual, Entity
and Trust

v Calculate income tax
liability f or the entity
based on

applicable tax rates.
vCompile relevant
income and deduction
details for an

individual.

vAccurately fill and file
the inco me tax return
using

appropriate forms and
schedule s.

vPrepare the income tax
return for an HUF,
considering the clubbing
provisions.

UseCase 1:

Income Tax Planning for
a n Individual

Taxpayer

Scenario: A salaried
individ ual seeks advice
on tax planning to
optimize tax lia bilities
legally and

maximize tax savings.
Task: Students must
revie w the individual's
financial situation,
including salary, i
nvestments, and
deductions, and provide
pe rsonalized tax
planning strategies. They
should rec ommend
suitable

investment options, such
a s tax-saving
instruments, to minimize
the tax burden.

Use Case 2: Income Tax
F iling for a Partnership
Firm. Scenario: A
partnership fir m needs
assistance in preparing
and filing its inco me tax
return to comply with tax
regulations.

Task: Students must
collec t financial data
from the partnership firm,
calculate t he firm's
taxable income,




and complete the income t
ax return for the
assessment year. They sh
ould also ensure that the
partnership firm complies
with the relevant

Filing TDS/TCS
for a co mpany

Calculate the TDS amount for
di fferent salary components.
v Prepare and file TDS returns
r elated to salary payments.

v/ Calculate the TDS amount
for various transactions.

v'Prepare challans for TDS
remi ttance.

Use Case 1: TDS Complia
nce for a Company
Scenario: A company with
employees, vendors, and
contractors need to ensure
proper compliance with TDS
provisions.

Task: Students must identif y
the applicable TDS rates for
different payment categ
ories, such as salaries,
professional fees, and cont
ract payments. They should
calculate and deduc t TDS
correctly, prepare TDS
challans, and file TDS returns
within the specified

timelines.

Use Case 2: TCS Complia
nce for an E-commerce
Platform

Scenario: An e

commerce platform facilitat
es

transactions between buye rs
and sellers and is

required to comply with Ta x
Collected at Source (TCS)
provisions under GST. Task:
Students must under stand
the goods and

services for which TCS is a
pplicable, the applicable
rates, and the threshold lim
its. They should collect TCS
from sellers, file TCS returns,
and remit the collected TCS
amount to th e government.
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v GST Registration for Task: Students must guide the business through the
Company GST registration process, i ncluding obtaining the

v To file GSTR-1 for

business v To file
GSTR-3B for business

necessary documents, fillin g out the registration
form, and submitting the ap plication online.

Use Case 2: GST Invoice and Tax Calculation for a
Retail Store

Scenario: A retail store sell s goods to both retail
customers and other busin esses and need to issue
GST-compliant invoices. Task: Students must prepa
re GST invoices for differe nt

types of sales, calculate th e GST amount correctly,
and ensure compliance wit h invoice requirements
under GST.

Use Case 3 : GST Return Filing for a Small Business
Scenario: A small business

entity is registered under GST and needs to file its p
eriodic GST returns.

Task: Students must gathe r the relevant sales and
purchase data, prepare the GST return as per the
applicable form (GSTR 1, GSTR

3B, etc.), and ensure accurate and timely filing.




TABLE 4: LIST OF FINAL PROJECTS

SL.NO

FINAL PROJECT

Comprehensive Income Tax Filing: Prepare and file income
tax returns for an individual with complex income sources,
ensuring optimization and compliance.

Corporate Tax Planning: Develop a tax strategy for a
corporation, focusing on compliance, deductions, and
rebates.

GST Implementation for a New Business: Set up the GST
framework for a newly established business, covering
registration, classification, and initial filings.

Financial Management in Tally: Utilize Tally to manage a
company's complete financial cycle, including
accounting entries, bank reconciliation, and reporting.

Service Provider GST Compliance: Handle end-to-end
GST compliance for a service provider, including
accurate transaction recording, report generation, and
filing.

Retail Business Tax Strategy: Create and implement a
comprehensive tax strategy for a retail business,
covering both income tax and GST aspects.

International Taxation Case Study: Analyze and resolve
taxation issues for a company engaged in international
trade, focusing on cross-border tax implications.

Tax Saving Plan for High Net-Worth Individuals: Develop
and implement tax saving plans for individuals with high
income and diverse investments.

SME Financial and Tax Management: Manage the financial
records and tax obligations of a Small and Medium-sized
Enterprise using Tally and other tools.

10

E-commerce Business GST Setup: Establish and manage
the GST framework for an e commerce business,
including digital transactions and interstate sales.




11

Audit Preparation and Support: Prepare a company for a
tax audit, ensuring all records, filings, and compliance
measures are in place.

12

Non-Profit Organization Tax Compliance: Address the
unique tax requirements of a non profit organization,
with a focus on exemptions and compliance.

13

Real Estate Sector Taxation: Manage the complex tax
scenario of a real estate business, focusing on GST,
capital gains, and other relevant taxes.

14

Manufacturing Industry GST Management: Handle the GST
compliance for a manufacturing industry, dealing with
input tax credits, classifications, and filings.

15

Freelancer Tax Optimization: Create a tax optimization
strategy for freelancers, including deductions, expenses,
and income reporting.

16

Digital Business Taxation: Manage taxation for a digital
business, including considerations for online services,
digital goods, and international clients.

17

Construction Project Tax Handling: Oversee the taxation
aspects of a construction project, including GST on
materials, services, and labor.

18

Hospitality Industry Tax Strategy: Develop and implement a
tax strategy for a hospitality

19

Healthcare Sector Tax Management: Address the tax
management needs of a healthcare provider, including
GST on services and medical equipment.

20

Financial Services Tax Compliance: Ensure tax compliance
for a financial services company, dealing with various
financial instruments and their tax implications.




